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OATH OR AFFIRMATION

es Turo , swear(or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedulespertaining to the firm of
GT Securities, Inc.

of December 31 ,20 14 , are true and correct. I further swear (or affirm) thau

neither the company nor any partner, proprietor, principal officer or director hasany proprietary interest in any account

classified solely asthat of a customer, except as follows:

LaRRYS.LEWIS
emmission# 19914

totaryPubHc- Cautomia
os AngelesCounty e 4 if

Comm.Ex lies Sep17, 2016 Sipane

anaging Director

NotLPu Title

Th s report **contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

S (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 andthe
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15ca-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

D (n) A report describing any material inadequaciesfoundto exist or found to haveexisted since the dateofthe previous audit.

**For conditions of corifidential treatment of certain portions of this filing, seesection 240.17a-S(e)(3).



EdwardRichardsonJr.,CPA
15565NorthigndDrW Sis 508

Southneid,MI48075
, y 248-559-4514

IndependentAuditor'sReport

Board of Directors
GT Securities,Inc.
6033 W.Century Blvd
Los Angeles,CA 90004-6413

Report on the Financial Statements

I haveaudited the accompanyingstatementof financial condition of GT Securities,Inc.asof December
31,2014 and the related statements of income, changesin stockholdets equity, changesin liabilities to
claims of general creditors, and cash flows for the year ended.These fmancial statementsare the
responsibility of GT Securities,Inc.management.My responsibilityis to expressan opinion on these
financial statements basedon my audit.

Auditor's Responsibility

I conductedthis audit in accordancewith the standardsof the Public CompanyAccounting Oversight
Board (United States).Those standards require that I plan and perform the audit to obtain reasonable
assuranceabout whether the financial statements are free of material misstatement.An audit includes
examining on a test basis,evidence supportingthe amountsand disclosuresin the fmancial statements.
An audit also includes assessingthe accounting principles used and significant estimates made by
management,as well as evaluating the overall fmancial statement presentation.I believe that my audit
provide areasonablebasis formy opinion.

Opinion

In my opinion, the financial statementsreferred to above present fairly, in all material respects, the
financial position of GT Securities,Inc.as of December31,2014,andresults of its operationsand its
cashflows to the year then ended in conformity with accounting principles generally accepted in the
United States.

Other Matters

The Net Capital Computation hasbeensubjected to audit proceduresperformed with audit of GT
Securities,Inc.financial statements.TheNet Capital Computation is the responsibility of GT Securities,

Inc.'smanagement.My audit procedures included determining whether the Net Capital Computation
reconciles to the financial statements or the underlying accountingandother records asapplicable, and
performing proceduresto test the completenessand accuracyof the information presented in the Net
Capital Computation.In forming my opinion on the Net Capital Computation, I evaluatedwhether the
Net Capital Computation, including its form and content is presentedin conformity 17 C.F.R.§240
17a-5.In my opinion, the Net Capital Computation is fairly stated,in all material respects,in relation to
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the financial statementsasawhole.

Edward RichardsonJr.,CPA
Southfield, MI.48075
February 16,2015

2



. . GT Securities, Inc.
BALANCE SHEET

As of December 31,2014

ASSETS

CURRENT ASSETS
Cash in Bank S 252,283.50
Accounts Receivable 98,378.40

Total Current Assets 449,991-99

PROPERTYANDEQUIPMENT

OTHER ASSETS
Other Asset 19.299.99

Total Other Assets 10250.00

TOTAL ASSETS S . . 358.911.80

The foolnotesareanintenralpart of the financial statements.
3



GT Securities, Inc.
BALANCE SHEET

As of December 31,2014

LIABILITIES AND STOCKHOLDER'S EQUITY

CURRENT LIABILITIES
Accounts Payable $ 121 938.00

Total Current Liablilties 121,936.00

LONG-TERM LIABILITIES

Total Liablittles 121,936.00

STOCKHOLDERS' EQUITY

Common Stock,no par value, 1,000,000 20,000.00
shares authorized, 2,000,000 shares
issued and 2,000,0000utstanding
Paid in Excess 2,000.00
Retained Eamings 214,975.90

Total Stockholders' Equity 236,975.90

TOTAL LIABILITIES AND
STOCKHOLDERS'EQUITY * m A11 An

The footnotesareanintegralpartof thefinancialstatements.
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GT Securities,Inc.
STATEMENTOF INCOME

12 Months Ended

December 31,2012

REVENUES

Advisory Servicesincome $ 3,146,661.04
Other income 64,831.26
Total Revenues $ 3,211,492.30

OPERATING EXPENSES

Administrative Expenses 62,917.50
OccupancyExpenses 132,090.25
Professional Fees 68,443.90

Other expenses 2,957,219.84

Total Expenses $ 3,220,671.49

Operating Income (Loss) $ (9,179.19)

NETINCOME(LOSS) $ (9,179.19)

The footnotes are an integal part of the financial statements
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GT Securities, Inc.
STATEMENTOF RETAINEDEARNINGS

12 MonthsEnded
December31,2014

Beginningof Period a 219209,00
Plus: Net income 3 (9,179.29)
Less: Dividends Pald 0.00
Less: Prior PeriodAdiustment 4,446.19

RETAINED EARNINGS
END OF PERIOD a ou en on

Thefootnotesarean integralpartof the#nanclat statements.
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GTSecuritiee,Inc.
STATEMENTOF CASH FLOWS

* For the 12 monthe Ended December 31,2014

CASH FLOWS FROM OPERATINGACTMTIES
Net income(Loss) 3 (9,179.29)
Adjustmentsto reconcileNot income
PriorPeriodAtgustment 4,446.19
(Loss)to not Cash provided by
(usedin) operating activities:
Losses(Gains) onsalesof
Fixed Assets 0.00
Losses(Gains)onsalesof
Decrease (increase)in
Operating Assets:
AccountsReceivable 55,518.60
Other (10,250.00)
Increase (Decrease) in
Operating uebilities:
Accounts Payable (97,760.00)
Accrued Liabilities 0.00

TotalAdjustments (48,045.21)
Net Cash Provided By (Used in)
Operating Activities (57,224.50)

CASH FLOWS FROM INVESTINGACTMTIES
ProceedsFrom Sale of FbeedAssels 9.99

Nat Cash Providad By tuaed ini
investing Activities . 0.00

CASH FLOWS FROM FINANCING ACTIVITIES
ProceedsFromSale of Stock 0.00

Treasury Stock 0.00
Net Cash Provided By (Used in)

Financing Activities 0.00

NET INCREASE(DECREASE)lN CASH
AND CASH EQUIVALENTS (57,224.50)

CASHANDCASH EQUIVALENTSAT BEGINNINGOF PERIOD 999,598.00

CASH ANDCASH EQUIVALENTSAT END OF PERIOD S 252.288.50

Thefootnotesarean integralpartofthefinancialstatements.
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GT SECURITIES,INC.
STATEMENTOF CHANGESIN STOCKHOLDER'SEQUITY

FOR THEYEARENDEODECEMBER31,2014

Tolai
Retaineel SlockhoMar's

CommonStock Prefened Slock PaU-In Capital Tieasyty Slock Eamings Equily

Shores Amatet Shares Amount Shares Amount Shains Amount Amount Amount

Balance at October 1, 2013 - $ 2,000 $ - S - - $ 20,000 - $ - $ 219,700 $ 241,700

Net income - - - - - - - - (9,170) (0,17%

Capital Transacilons - - - . - • • -

PdorPelioclAdjunimonia . - - . . . - - 4446 4446

BalancestSeptember30,2014 - ‡ 1000 $ - 3 - 100 ‡ 7,000 - ‡ - s 214070 ‡ 296,070

The tookioles mean intagmi pet of the fbandal slaimmunis.
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GTSecurities,Inc.

Notes to Financial Statements

December31, 2014

Note 1: GENERAL AND SUMMARYOF SIGNIFICANT ACCOUNTING POLICIES

General

Growthink Securities, Inc. is a Califomia Corporation incorporated on December 6, 2001
and changed its name on July 26, 2012, to GT Securities, inc. (the "Company").The
Companyoperatesas a registered broker/dealerin securities underthe provisions of
the Securities Exchange Act of 1934.The Company engages in private placements of
securities and market reseamh for raisingcapital.The Company is a member of the
Financial Industry RegulatoryAuthority ("FINRA")and the Securities investor Protection
Corporation ("SIPC").The Company does not hold customerfunds or securities.

Effective as of January 1,2009, the two individuals previously owning 100% of the

Companytransferred ownership to Growthink, Inc, ("Parent")which nowowns 100% of
the Company.Those individualsowna majorityinterestwith the remaining ownership
distributedamongotheroutsideshareholders.

The Company is a wholly-owned subsidiary of Growthink,Inc.(the "Parent").

The Company is engaged in business as a securitiesbroker-dealer, that provides
several classes of services, including financlai advisoryservices and private placement
of securities.

Under its membershipagreement with FINRA and pursuantto Rule15c3-3(k)(2)(i), the

Companyconducts business ona fully disclosed basis and does not execute or clear
securities transactions for customers.Accordingly,the Company is exempt from the
requirement of Rule 15c3-3 underthe Securities Exchange Actof 1934 pertaining to the
possession or control of customer assets and reserverequirements.

Summary of Significant Accounting Policies

The presentation of financialstatementsin conformitywithaccountingprinciples
generally acceptedin the UnitedStates of Americarequiresmanagementto make
estimatesand assumptionsthat affect the reportedamountsof assetsand liabilities and
disclosureof contingentassetsand liabilitiesat the date of thefinancialstatementsand
the reported amountsof revenueand expensesduringthe reporting period.Actual
results could differ from those estimates.



Receivables from customersarestated at face amountwith no allowance for doubtful
accounts.An allowance for doubtful accounts is notconsidered necessary because

probable uncollectible accountsareimmaterial.

Advisory and consulting fees are recognizedwhen eamed,which generally coincides
with the consummationof the underlying transaction.

Securities transactions are recorded on a tradedate basis with related commission

incomeand expensesalso recorded on a trade date basis.

The Company accountsfor its incometaxes in accordancewith FASB ASC 740,
income Taxes.This standard requires the establishment of a deferred tax asset or
liability to recognizethe future tax effects of transactions that have not been recognized
for tax purposes,includingtaxableanddeductibletemporarydifferences as well as net
operating loss and taxcredit carryforwards. Deferred taxexpenses or benefits are
recognized as a resultof changes in the tax basisof an assetor liability when measured
against its reportedamountin the financial statements.

The operations of the Company are includedin the consolidated federai income tax
retumfiled by the Parent.Federai income taxes are calculated as if the Company filed
on a separatebasis and the amountof currenttax and/orbenefit calculated is either
remitted to or received from the Parent.

Currentincome taxes areprovidedforestimatedtaxespayableor refundable based on
taxreturns.Deferred incometaxesare recognized for the estimatedfuture tax effects
attributable to temporarydifferences in the basis of assetsand liabilities for financialand
tax reporting purposes.Measurementof currentanddeferredtax assetsand liabilities is
based on provisionsof enactedfederaland statetax laws.

The Company has evaluated events subsequent to the balance sheet date for items
requiring recording or disclosure in the financial statements.The evaluation was
performedthrough the date thefinancialstatements were available to be issued.Based
uponthis review,the Companyhasdeterminedthat therewere no events which took
placethat would havea materialimpactonits financialstaiements.

Note 2: INCOME TAXES

As discussed in Note I, the Companyis a wholiy-owned subsidiaryand is inciuded in
the consolidated incometaxretumsfiled by its Parent.A portionofthe consolidated
income tax liability is allocated to the Company as if the Company had filed separate
income tax retums.

The provision for incometax expense (benefit) is composedof the following:



ÝheCompany is required to file income tax retums in both federal and state tax
jurisdictions. The Company's tax retums are subject to examination by taxing authorities
in the Jurisdictions in which it operates in accordancewith the normal statutes of
limitations in the applicable jurisdiction. For federal purposes,the statute of limitations is
three years.Accordingiy. the company is no ionger subject to examination of federal
retums filed more than three years priorto the date of these financial statements. The
statute of limitations forstatepurposesis generally three years, but may exceedthis
limitation depending upon the jurisdiction involved.Retums that were filed within the
applicablestatute remainsubject to examination.Asof December31, 2014, the IRS
has not proposed anyadjustmentto the Company'stax position.

Note 3: REIMBURSED EXPENSES

During the course of conducting advisory engagements,the Company may incur out of
pocket expensesthat are later reimbursed by its clients.Reimbursements are recorded
separately.

Note 4: RELATEDPARTYTRANSACTIONS

The Company has a FINRA approved expense sharing agreement with its Parent
company,Growthink,Inc.As outlined in the agreement,one-third (13) of specified
operating expenseswill be shared.

It is possible that the termsof certainof the related party transactionsare not the same
as those that would resultfor transactionsamong whollyunrelated parties.

Note 6: CONCENTRATIONS OF CREDIT RISK

The Company is engaged invarioustrading and brokerage activities in which counter-
partiesprimarilyinclude broker-dealem,banks,and other financialinstitutions.In the
eventcounter-parties do notfulfill their obligations,the Companymaybe exposedto
risk.The riskof default dependson the creditworthiness of the counter-party or issuer of
the instrument.It is the Company'spolicy to review,asnecessary,the credit standing of
each counter-party.

Note 6: COMMITMENTS AND CONTINGENCIES

Contingencies

TheCompanymaintainsseveralbankaccountsat financialinstitutions.Theseaccounts
areinsuredeitherby the FederalDepositinsuranceCommission("FDiC"),upto
$250,000,or the SecuritiesinvestorProtectionCorporation("SIPC"),up to $500,000.At
timesduringthe year endedDecember31,2014,cashbalancesheld in financial
institutionswere inexcessof the FDICand SIPC'sinsuredlimits.The Companyhasnot



ASU Title Effective Date
No.
2011- Comprehensiveincome(Topic 220): After December 15,20 II
05 Presentation of Comprehensive income (June

2011).
2011- BalanceSheet (Topic 210): Disclosuresabout After January 1, 2014

2011-12 Comprehensive income (Topic 220):Deferralof the After December 15,2011
Effective Datefor Amendmentsto the Presentation
of Reclassifications of ItemsOut of Accumulated
Other ComprehensiveincomeinAccounting experienced any

losses in such accounts and management believesthat it has placed its cash on deposit
with financial institutions which are financially stable.

Note 7: RECENTLYISSUEDACCOUNTING STANDARDS

The Financial Accounting Standards Board(the"FASB")hasestablished the
AccountingStandardsCodification ("Codification"or "ASC")as the authoritativesource
of generally acceptedaccountingprinciples("GAAP")recognizedby the FASB.The
prinolples embodiedin the Codificationareto be appliedby nongovemmentalentitles in
the preparationof financialstatementsinaccordancewithGAAPin the UnitedStates.
Newaccountingpronouncementsareincorporatedinto theASCthroughthe issuanceof
AccountingStandardsUpdates("ASUs").

For the year endingDecember31, 2014, variousASUs issuedby the FASBwereeither
newly issued or had effectiveimplementationdatesthatwouldrequiretheir provisionsto
be reflectedin the financialstatementsfor the year thenended.The Company has
reviewedthe following ASU releases to determinerelevanceto the Company's
operations:

The FinancialAccountingStandardsBoard(the"FASB")has established the
AccountingStandardsCodification("Codification"or "ASC")as the authoritativesoume
of generallyacceptedaccountingprinciples("GAAP")recognizedbythe FASB.The
principlesembodiedin the Codificationareto be appliedbynongovemmentalentities in
the preparationof financialstatementsinaccordancewithGAAP in the UnitedStates.
Newaccountingpronouncementsareincorporatedinto the ASCthroughthe issuance of
Accounting StandardsUpdates("ASUs").

For the year ending December31,2014,variousASUs issuedby the FASB wereeither
newly issued or had effective implementationdates that would requiretheir provisions to
be reflectedin the financialstatementsfor the yearthen ended.The Company has
reviewedthe followingASUreleasesto determinerelevanceto the Company's
operations:



Supplementary

Panuant to rule 17a-5of the

Securities and Exchange Act of 1934

As of and for the Year EndedDecember31,2014

Seeaccountant'saudit report
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GT Securities,Inc.
Supplemental SchedulesRequired by Rule 17a-5
Asof and for the year ended December 31,2014

Comantation of Net Caoital

Total Stockholder'sequity: $ 236,976.00

Nonallowable assets:
Other Assets 10,250.00
Accounts receivable - other 96.378.00 (106,628.00)

Other Charges
Haircuts 0.00
Undue Concentration 0.00 (0.00)

Net allowable capital $ 130,348.00

Comuutation of BasicNet Caeltal Reauirement

Minimum net capitalrequiredasapercentageof aggregateindebtedness S R.157.52

Minimum dollar net capital requirement of reporting broker or dealer S 5.000.00

Net capital requirement S S 000_00

Excessnet capital S 125.348.00

Computation of AmereenteIndebtedness

Total Aggregate Indebtedness $__121.91620.0

Percentageof aggregateindebtedness to net capital 93.55%

Reconciliation of the Computation of Net Caoitaßnder Rule 15c3-1

Computation of Net CapitalreportedonFOCUSIIA asof December 31,2014 S 130,348.00
Adjustments:

Change in Equity (Adjustments) 0.00
Change in Non-Allowable Assets (0.00)
Change in Haircuts (0.00)
Change in Undue Concentration 9.90

NCC per Audit 130348.00
Reconciled Difference $ (0.00)

Seeaccountant's auditreport
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GT Securities,Inc.
Supplemental SchedulesRequired by Rule 17a.5
As of and for the year ended December 31,2014

Exemotive Provisions Rule 15e3-3

The Company is exempt from Rule 15c3-3 pursuantto (k)(2)(1).

Statement of Changes in Liabilities Subordinated to theClaime ef Seneral Çrnliters

Balance of such claims at January1,2014 $ -

Additions

Reductions -

Balanceof suchclaims at December 31,2014 S -

Seeaccountant's audit report
14



REPORT ON BROKER DEALER EXEMPTION

For the year ended December 31,2014

Seeaccountant's audit report
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Edward Richardson,Jr.,CPA
15565Northland Suite 508 West

Southfield, ML 48075

February 16,2015

Board of Directors
GT Securities,Inc.
6033W.Century Blvd, #150
Los Angeles.CA 9004-6413

I have reviewed management's statements,included in the accompanying RepresentationLetter
of Exemptions, in which (1) GT Securities,Inc. identified the following provisions of 17 C.F.R.
§ 15c3-3(k) under which GT Securities, Inc. claimed an exemption from 17 C.F.R.§ 15c3-
3(k)((12)1), and (2) GT Securities,Inc. stated that GT Securities, Inc..met the identified
exemption provisions throughout themost recent fiscal year without exception.GT Securities,
Inc 's management is responsible for compliance with the exemption provisions and its
statements.

My review was conducted in accordancewith the standardsof the PublicCompany Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about GT Securities, Inc.'s compliance with the exemption
provisions.A review is substantially less in scopethat an examination, the objective of which is
the expressionof an opinion onmanagement'sstatements.Accordingly,I donot express suchan
opinion.

Based on my review, I'm not aware of any material modifications that should be made to
management's statementsreferred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities
ExchangeAct of 1934.

Edward Richardson,Jr.,CPA

Seeaccountant'saudit report
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GT Securities,Inc.

February 16,2015

Edward Richardson, Jr.CPA
15565Northland Drive
Suite 508 West
Southfield, MI 48075

RE: Exemption Statement Rule 15c3-3 (k)(2)(i) for FYE December 31, 2014

Dear Mr. Richardson Jr.,

Please be advised that GT Securities, Inc. has complied with Exemption Rule 15c3-3 (k)
(2)(i), for the period of January1,2014throughDecember31,2014.GT Securities,Inc.
did not hold customer securities or funds at any time during this period anddoes business
on a limited basis(private placements andmergers andacquisitions advisory services).
GT Securities,Inc.'spastbusiness hasbeenof similar natureand hascomplied to this
exemption since its inception.

James Turo, the president of GT Securities,Inc. has made available to Edward
Richardson all records and information including all communications from regulatory
agencies received throughthe date of this review December 31,2014.

James Turo has been responsible for compliance with the exemption provision
throughout the fiscal year.Also, there were not any know events or other factors that
might have affected GT Securities, Inc.'scompliance with this exemption.

If you would like additional information or have any questions,feel free to call me
directly at 310-846-5004.

Very truly yours,
Dyta#ysigned

(\ ( byJamesTuro
Na Date2015.02.22

.lames unu 17:06:24•©8'00'

GT Securities,Inc.
ManagingPartner

6033West Century Blvd.- Ste,150,LosAngeles,CA 90045



REPORTON SIPC ASSESSMENTRECONCILIATION

For the year ended December 31,2014
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' ' Edward RichardsonJr.,CPA
15565Northland Drive

Suite 508 West
Southfield,MI 48075

Board of Directors
GT Securities, Inc.
6033 W.Century Blvd,#150
Los Angeles, CA 9004-6413

in accordancewith Rule 17a-50(4) under the Securities Exchange Act of 1934,we have performed the
proceduresenumeratedbelow with respectto the accompanying Schedule of Assessmentand Payments
[Transitional AssessmentReconciliation (Form SIPC-7) to the Securities investor Protection Corporation
(SIPC) for the period January 1,2014 to December 31, 2014,which were agreedto by GT Securities,
Inc, and the Securities and Exchange Commission, Financial Industry Regulatory Authority, luc.and the

SIPC,solely to assistyou and other specified parties in evaluating GT Securities, Inc. compliancewith
the applicable instructions of the Transitional AssessmentReconciliation (Form SIPC-7). GT Securities,
Inc. ' management is responsiblefor GT Securities, Inc. compliance with those requirements. This
agreed-uponprocedures engagementwasconducted in accordancewith attestation standards established
by the American lustitute of CertifiedPublic Accountants.The sufficiencyof theseprocedures is solely
the responsibility of those partiesspecifiedin this report. Consequently, we make no representation
regarding the sufficiency of the proceduresdescribedbeloweither for the purpose for which this report
has been requestedor for anyother purpose.The procedureswere performed andour findings are as
follows:

1. Comparedthe listed assessmentpayments represented on Form SIPC-7 with the respective cash
disbursementsrecord entries,including check amounts of $24.00

2. Compared audited Total Revenue for the period of January 01,2014 through the December 31,
2014 (fiscal year-end) with the amounts reported onFormSIPC-7 for the sameperiod noting no
reportable reconciliation differences.

3. Compared anyadjustmentsreported Form SIPC-7 with supporting schedulesand work papers, to
the extem such exists,noting no differences.

4. Proved the arithmetical accuracy of the calculations reflected on Form SIPC-7 noting no
differences.

5. If applicable,compared the amount of any overpayment applied to the current assessmentwith
the FormSIPC-7on whichit was originally computed.According to our findings,GT Securities,
Inc.haddifferencesof $0.00.

I wasnot engagedto, anddid not conduct anexamination,the objective of which would bethe expression
of anopinion on compliance.Accordingly, I donot expresssuchanopinion.Had I performed additional
procedures,other mattersmight have cometo my attention that would havebeenreported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intendedto beandshouldnot be usedby anyoneother than thesespecified parties.

18



' Feb1ruary16,2015 V

19


